STC: Board Resolution
On 20 Feb 2017, Book and Educational Equipment Joint Stock Company in Ho Chi Minh City announced the Board Resolution as follows:  
Article 1: Approve the followings
1. Consolidated operation result of 2016

- Revenue: VND 366,828,524,044

- Profit before tax: VND 14,343,024,216

- Profit after tax: VND 12,738,510,513

2. Operation results in 2016 of the holding company

- Revenue: VND 317,267,773,163

- Profit before tax: VND 14,501,013,055

- Profit after tax of 2016 for distribution: VND 13,005,857,439

In which:

1. Investment Development Fund (5%): VND 650,292,872

2. Funds for supplementing capital (other capital 5%): VND 650,292,872

3. Welfare Reward Fund (23%): VND 2,991,347,211

4. Reward fund for Management Board (5%): VND 650,292,872

5. Dividend payment 2016: 13%/ par value, equivalent to VND 1,300/ share, equivalent to VND 7,365,189,000

6. Retained profit of 2016:  VND 698,442,612 

3. Business plan 2017

- Revenue: 283 billion dongs

- Profit before tax: 14.2 billion dongs

- Dividend payment: 13%

Voting rate: 100%

Article 2: Approve recording shareholder list for dividend payment 2016 and holding annual General Meeting of Shareholders 2017 as follows:

- Record date: 10 Mar 2017

- Dividend payment: 30 Mar 2017

- Date of holding annual General Meeting of Shareholders 2017: 08 Apr 2017

Voting rate: 100%

Article 3: Agreement with consulting annual General Meeting of Shareholders the following:

1. Supplement 01 member of Board of Directors (for term of 2015 – 2020)

2. Assign Board of Directors, Management Board to make plans for effective operation of the Company
Article 4: This resolution takes effect as from the signing date.

